)DFHERRN VKXWV GRZQ ,

OLFKLJDQ SUROLIHUYV DJDLQ HVLIJQHUV (QJUDY
*UDQG 5DSLGV OLFK ‘H[IRUG |OLVVDXNHH 5LIJKW ! :
WR /LIH DQ DIAOLDWH RI 5LJKIW WR /LIH RI OLFKLJDQ RPHVWLF ’PSRUWHC
GLVFRYHUHG RQ 2FWREHU WKDW WKHLU )DFHERRN &HPHWHU\ ODUNHU ORQXPHQW\
DGYHUWLVLQJ DFFRXQW KDG EHHQ VKXW GRZQ ZLWKRXW

H[SODQDWLRQ 6HUYLQJ :HVW OLFKLJDQ IRUY PR

7KLV LV WKH WKLUG WLPH |WKLV \HDU OLFKLJDQ
SUROLIH RUJDQL]DWLRQV KDYH KDG WK%@P@Z@R\%% Ok
DGYHUWLVLQJ DFFRXQWV VXPPDULO\ ED K =
WR /LIH RI OLFKLJDQ:-V DGYHUWLVLQIO BVMARRIN XKDV 2
EHHQ EDQQHG WZLFH ZLWKRXW FDXVH LQ EXW [=];
ZDV UHVWRUHG WKDQNV WR PHGLD VFUXWLQ\

5LJKW WR /LIH Rl OLFKLJDQ|3UHVLGHQW %Dy EPE DXV RAFILDKHSBHWLRUPRQXPHQW FRJP

[x] $6 %HDFRQ %OYG
*UDQG +DYHQ

/ILVWLQJ VDLG “)DFHERRN:-V VH|OI GH v R ‘
WR fJLYH SHRSOH WKH SRZHU|WR Ex({géZ%%B;PQ ??d_\y ORQGD\ )ULGD\ WR 6D W
,W-V KDUG WR GR WKDW ZKHQ FRPPXQLWHY
RUJDQL]DWLRQV KDYH WRROV [WDNHQ DZDV [URP WKH 0
ZLWKRXW DQ H[SODQDWLRQ [BIQIRUWXQDWHO\ PDQ
ORFDO RUJDQL]JDWLRQV GRQ-W| KDYH WKH UHVRXJFH\& D O Y D U\ A) L E O |H a
ZH GLG WR GHPDQG DQ H[SODQPWLRQ DQG UHFHLYH D *UDQG +DYHQ 5G
VROXWLRQ u OXVNHJRQ O,

‘H[IRUG OLVVDXNHH 5LJKW WR /LIH KDV QRW ]
EHHQ JLYHQ DQ\ VSHFLAF GHWDLOV DERXW ZKDW FDKVHG $ )JULHQGO\ &KULVW &HQ
WKH EDQ 7KH\ ZHUH QRW GLUHFWO\ LQIRUPHG WKHLU 1RQ '"HQRPLQDWLRQDO| &K

DFFRXQW KDG EHHQ EDQQHG WKH\ RQO\ GLVFRYHUHG
WKH EDQ ZKHQ DWWHPSWLQJ WR SXUFKDVH DGGLWHRQDGOH RIIHU DQ $:$1%$ SURJUDP RQ HGOQI
DGYHUWLVLQJ QLIJKWYV GXULQJ WKH VFKRRO \HDU D

6LPLODU WR WKH EDQ RI |[5[LJKW WR /LIH RI 6FKRRQ WKH VXPPHU
OLFKLJDQ:V DGYHUWLVLQJ DFFRXQW )DEHERRN A
VXSSRUW/WHDPL”“XVHG\NRDQVZH@U3ﬁ$@HHI%HWWDW@ﬁHQ S O6DOQY/GIDRk REG WRRW@W XV DP

DQG LQVWHDG VHQW D YDJXH IRUPODUBVSRERPON DYV ELEOH#IURXWGHDY EREPQLQJ 6HUYLFH
2FWREHU :H[IRUG OLVVDXNHH|5LIKMWRWR LLIH ZDV 6XQGD\ (YHQLQJ 6HUYLFH

WROG E\ )DFHERRN “7KHUH-V QR IXUWRHU DEWLRQ \RX

PD\ WDNH KHUH :H GRQ-W VX D R R X

EXVLQHVV PRGHO u )5(( SBULOWDEOH $FWLYLWLHV 3 )XQ IR
‘H[IRUG OLVVDXNHH 5LJKW S —

H[DFW VDPH "EXVLQHVV PRGHJ DV 5LJKW WR /LIBIRHK )VVRZ 6USPUL -9,,

OLFKLJDQ DQG RXU RWKHU ORFO DIAOLDWHYV ZKR XWI9QLH PU[HISL =LYZPVUZ

JDFHERRN DGYHUWLVLQJ 7KHEU "EXVLQHVV PRGM®uV\Y IVVRZ MVY VMA PUL YLHKPUN

ZDV QHYHU LQ TXHVWLRQ IR HDUOLHU DGYH,LB/‘LI:]\.QLQ\J[ ZLSLJ[LK YO TLZ YVT

SXUFKDVHYV ;OL 9LHS 4V[OLY .VVZL!?
5LJKW WR /LIH RI OLFKLJD@ LQ $SULO ZDV/\P[O AVUKLYM\S PSS\'”""r Uz I

VLPLODUO\ WROG RXU EDQ Z@gVv D AQDO GHFLVL)ISQUJOL -PYPNY[>

+
+ S

1ZZPJ

Ceep _ TVIILY
fHNL VM V\Y -9,, 7905;()3, =,9:065: MV

WR LQIRUP XV RI WKH UHVRO
QRW FRQWDFWHG XV WR WKLYV
PLVWDNH RFFXUUHG

DFFRXQW 2DV ’DLJ'SLS'V&CV“GJRD??&B%YL%%“%%W'6 3DWK DW )LUVW &RQJUHJIDWLR:

RXU DFFRXQW ZDV UHVWRUHG Y00 [&J ék‘
O TV LOFOX 5103 D OLON W R TRNUH L LRENb I Brt 2L SRS rHawxuns
W

DVW

OHG WR WKH DFFRXQW EHLQJ T\NDIBN(?MHWMQM [PeV\UFi@)UHVVHG WKDW WKH\ ZDQWHG WR WU\
/JLVWLQJ VDLG “:H DFKLHYHGLWRDWHR/)XLDV\K\/XIZ KJN L

WKURXJK )DFHERRN:-V FXVWRPHU \?QMWBFUHOGN \X)/PH DO RQ FF§XPSNLQV DQG o)

UDWLQJ DQG FDUY
HUDO KRPH DV ZHOO
3DVWRU DQG &RQ\

DQG WKH %HWWHU %XVLQHVV YUV E S , HL/[V JWRS SV
DSSHDUV WR UHVSRQG WR PHG DY B WaH QWA RIG W RDAL S K B IR E MU v
WKHY FODLP LV D VLESOH PLVWRRRN ¥iYHUDO Sh TDUNH. DOvE
H
D

,Q JDFHERRN &(2 ODUN =XFEN$# PPMKI My FXW WKURXJIK WK
ZLWK FRQVHUYDWLYH OHDGHUVFKZ'E}%& %ng %%[\g@@ﬁ\v\ff@gg\o
WKH\ ZRXOG EH YLFWLPV RI y 9 ZRUULHG
DQ DFFXVDWLRQ WKDW )DFHERR@R\XW}OSleSNE@wWFZIﬁowKW WKH S
EORFNLQJ OHJLWLPDWH SROLWQ®D®KEDIPWKEIDVH B GR WOH URX
SHUVRQDO ELDVHV $IWHU WKQDW 0 2 E‘ JKWY 1U
VDLG ', ZDQWHG WR KHDU WKHj_Kq_| léé @ﬂi,\ ZHUHQ.
DQG KDYH DQ RSHQ FRQYHUVDZ\MLR\@I—I@E\RQ)P\N EB\Z/V\ZH-U\ RSHUDWHG
FDQ EXLOG WUXVW 1 AN u EHLQJ PDGH WR KDYH
RH/\l;VDW:Z()ggDVQDEﬁLQ?]SUUHH\yVSKRHQVGW\@E%?J% WG@E \W IRU WUHDWYV DIWHU ZDONLQJ WKH

AUH ULQJ WR XVH IRU URDVWLQJ
XVHUV" 'RHV )DFHERRN WKLQNPWMWKPIB@@RJZA/W DZD\

ZLWK FHQVRULQJ VPDOOHU SDJHVYWDRIP KWLV EHF DWKWHRSHQLQJ QLJKW DQG LW FDPH
WKH\ FDQ-W GUDZ DWWHQWLRGBGXFAMRR D Y\WY PV XRYWPRGWY ZHUH VWLOO EHLQJ LQVWDOOHG

Q P K R OLW ZLWK VPDOO FDQGOHV DQG
JDFHERRN PXVW UHVSRQG WR ER§IHY W FONFTUCVER LW 20y VWL 00 6DA0 LI kW DQG YLVLWRUV

RRGV ZLWK D

RZHU

JHU WKDQ &RQ\ KDG
H ZRXOGQ-W KDYH
DWK DIWHU GDUN
JK DIWHU EHLQJ

z
P
DU
z
$IW

OHIW WR
P WUHH WR WUHH

R

W TXLWH HQRXJK VR
OLJKWV LQ WKH GDUN
G

EXLOG FRPPXQLW\ WUXVW FRXOG AQG WKHLU ZD\ DURXQG HDVLO\ 21 FRXUVH WKHUH
5LJKW WR /LIH RI OLFKLJDQHLLH/ORWOI:UQ)GV wca VXSSRUW DQG JXLGH WKHP

YDFHERRN WR EH PRUH WUDQVSDUWH QAWHE?WM \Zp HOLFQRJPl;%UDVQKGPgOg Q\\/NVDl\J/S)\éVQéL\\//VVlf(H

GR D EHWWHU MRE RI FRPPX%WQ Oé%%ﬂé &Z}g LQ WULHG WR GDPSHQ RXU VSLULW

ZKR PDNH JRRG IDLWK DWWHP |-L A &ORVLQJ WLPH FDPH RI WKH ODVW

JXLGHOLQHYV GD\ DQG ZH WXUQHG RXW WKH OLJKWV FDQGOHV DQG AUHSLW
/JRRNLQJ EDFN LW ZDV D VXFFHVV IRU D AUVW \HDU DQG ZH

%DFRX®DG LQIRUPDWLRQ KDG RYHU YLVLWRUYV

JDFHERRN UHVSRQVH WR H[IRUG OLVVDXNHH 57/
0D\ '"HWURLW 1HZVY DUWLFOH
2ULJLQDO EDQ RI 5LJKW WR /LIH OLFKLJDQ

SLIJKWR /LIH RI OLFKLJDQ LQIR#UWO
RUJ 1 2zzz 57/ RUJ

S3RUWHU 6W 6: *UDQG 5DSLGV 0,
&RUITPORT 'IREA .EWS s .OVENBEBRE



