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JUDQW IRU EURZQAHOG UHGHYHORSPHQW
DVVLVWDQFH
‘"HVW 20LYH 0, * ,Q D ZLQ IRU ORFDO HFRQRPLF
UHYLWDOL]DWLRQ WKH 8 6 (QYLURQPHQWDO 3URWHFWLRQ
$JHQF\ 86(3% RQ 0D\ DZDUGHG 2WWDZD
&RXQW\ IRU HQYLURQPHQWDO VLWH
DVVHVVPHQW DQG FOHDQXS SODQQLQJ IRU EURZQAHOG
SURSHUWLHV 7KLV_JUPLQOW ER BMKW R I
RI EURZQAHOG VLWH DVVHVVPHQW UHYROYLQJ ORDQ IXQG
DQG FOHDQXS JUDQWYV DZDUGHG WR FRPPXQLWLHYV
E\ WKH 86(3$

7KLV \HDU:V JUDQW FRPSHWLWLRQ ZDV DV AHUFH
DV HYHU 3 DSSUR[LPDWHO\ FRPPXQLWLHYV
VXEPLWWHG DSSOLFDWLRQV WR WKH 86(3$ 2WWDZD
&RXQW\ ODVW UHFHLYHG D JUDQW IURP WKLV VDPH SRRO

RI 86(3% IXQGV LQ ‘LWK D DZDUG
WKH &RXQW\ ZDVVDEFWOWH WRLIITWUHQW SURMHFW
DQG OHYHUDJH DSSUR[LPDWHO\ PLOOLRQ ZRUWK

RI LQYHVWPHQW LQWR EURZQAHOG SURSHUWLHYV

'LWK WKULYLQJ WRXULVP DJULFXOWXUH DQG
PDQXIDFWXULQJ LQGXVWULHV 2WWDZD &RXQW\ LV
D SRZHUKRXVH Rl FRPPHUFH :H KDYH D VWURQJ
LQGXVWULDO KLVWRU\ WR WKDQN IRU WKLV EXUJHRQLQJ
HFRQRP\ %XW WKDW VDPH LQGXVWULDO KLVWRU\ DOVR OHIW
EHKLQG FRQWDPLQDWHG RU XQGHUXWLOL]JHG SURSHUWLHYV
LQ QHHG RI UHYLWDOL]DWLRQ (YHQ WRGD\ WKHUH DUH
WRRO DQG GLH VKRSV GU\ FOHDQLQJ EXVLQHVVHV
DQG JDV VWDWLRQV WR QDPH D IHZ WKDW PD\ KDYH
FRQWDPLQDWLRQ &RQWDPLQDWHG XQGHUXWLOL]HG
RU EOLJKWHG SURSHUWLHV OLNH WKHVH DOO TXDOLI\ DV
"EURZQAHOGVH DQG WKDW PHDQV GHYHORSHUV PD\
EH VDGGOHG ZLWK H[WUD FRVWV LI WKH\ ZDQW WR VLWH
WKHLU SURMHFW RQ EURZQAHOG SURSHUW\

7KH 86(3% JUDQW IXQGLQJ FDQ EH XVHG WR
RIIVHW H[WUD FRVWV WR GHWHUPLQH ZKDW NLQG RI
FRQWDPLQDWLRQ PLJKW EH SUHVHQW RQ VLWHV OLNH WKHVH
DQG ZKDW ZRXOG EH UHTXLUHG WR FOHDQ LW XS
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